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IbkZl _ev Xebc FZjlhebgl) — yjuc Zglbdhffmgbkl kbhghb
g_eh\_d gZibkZ\rbc g_kjZ\g_ggmx dgb]Jm h klZebgkdh
NZ\gbouo k\b” | _evkl\m_|

©< -f ]h*m "\Z*pZlbe_Igbf iZjgbrdhc G \ex[beky \ ihev
glh kemqgZ_Iky b k kZfufb djZcgbfb kbhgbklZfb @ Ba klZI

B g Ihevdh k djZcgbfb kbhgbklZfb gh b k hkgh\hiheh"

B \hl iheyqgdZ b G _“ml \ BajZbev

©H[udgh\_ggZy ih gZrbf \J_f _gZf bklhjby 2

Hludgh\_gg&@gZqgbl \k_1zZd ~ _ezZxl > _eZeb b [m ml ~ _e

©< BajZbev aZ ihke_"g__ \J_fy ijbJueb lukygb k=-f_c ]

g__\j_b DZzZd azZibkzZlv bo"2 Ba klZlvb ]

DzZd aZzZibkzlg" klguc \hijhk [hevrh]h ibkzZl ey b g_\
g_eh\ _dZz

ljh[e fZ aZtbklbevdh _keb _\j c¢c " ijb\za g__\j cdm ~Z

DzZzdZy wlh ijh[e_fZ ~ey ]hkm~ZjkI\Z" ;hevrZy"lukggpVv" Q
Dh]*Z ]h\hjyl lukywgZqgbl hg_gv fgh]h lukyq K_f ¢ :
Lukygb Ilukyqgb

B lhevdh ©aZzZ ihke_"*g__ \} f42eh=ZbB\HZ k_Jh~gy kI
ibr_Iky azZMjZm[ebdm_lky Ihke_"g_\ KjZty_ baf_jy_ Ik
g_"_eyfb WIlb-lukyqlb g__\j__\ ba |h~z

Fghlb_ lukygb g__\j__d beb g__\j__\"

©0zZjzdl_jgh h[beb_ kf_rZgguo [jZdh\ lukygb ihevkdbo
kh k\hbfb fm vyfb 2 Ba klZlvb ]

©H[beb_2 |h _klv ih*Z\eyxs_ - klievZhgkl\NjZdb

©0Zzjzdl_jgh MHikalzaZgh ijh \k_o g_ lhevdh ijh k_fvb b

<hl IZdb kf_rZggu_ [jZdb K g__\j_cdzZfb B kgh}z Iluk
fghl]b_ lukygb G_ _\]_ d : k " _Ivfb" Lukygb Ilukyqghb

WIb lukygkygb g__\j__d ba ]h~z

H lukygZo g__\j__\ g__\j__d g_ [ueh Kkhh[s_gbc
mijZ\e _gby beb KhogmlzZz ?\j _ckdh]h Z] _glkl\Z
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?keb [u IZdb_ pbnju [ueb qg_klguc ibkZl _ev \aye [u bo
< Ihl 1h”~ b ij_~u"msb_ \hk_fv ih"Z\eyxs_ _ [hevrbgkl
K _\ _jghc :njbdb

ljh itheyq_d ihgyibgkzZl _ev ba lhevrb mf__| hlebqgblv i
_\j_cdb : glh k fZjhddzZgdzZfb" B \hh[s_ k "~ _gkdbf bg
hevrhc om”*h ' gbd h[h[sZ_ | lThevdh Ih qlh ohjhrh agzZ |

©Kf rZggu_ HZ4dbm _\j yfb b g - 9~vykb g_ ij _"klZ\ey:
j_"dhklb 2 Ba “jm]hc klZlvb aZz ]

ljh kf_rZggu_ [jZdb b IZd ihgylgh ba ij_“u”“ms_c klZlvl
b \ wlhc njZa_ bgl_j _kgh keh\h ©a”_kv&a M g _]h Ihe
kf rZggu_ [jZdb ©a”_kv g_ ij_"klZ\eyxl sg "dhktbh?a
gh\haZ\ _azgguo kf _rZgguo [jZdh\ K g__\j cdZfb dhg_qg

ljh Tukygb g__\j__\ jZaguo ihgylgh = \hl ijh jmfugh\
kh\k_f g_ihgylgh

© \hafmszZxlky |_f qglh \ rdheZo gZ\yau\l\Zxl|l bo *_lyf b
Ba i _j\hc ijb\_"*zgghc klZlvb aZ ]

Qlh wlh \Ajm]" Kh\k_f g_fgh]h J[ueb ih” [hevr_\bo
\hafmsZxlky LZgZohf"

Jmfugkdb_ Ih\Zjbsb \ hlebgb_ hl kh\_Ikdbo Ih\Zjbs_ c
theblbdm ijh*"Z\Zeb bajZbevkdbf |h\Zjbszf ih lukyq_ "I
,ueZ eb rlmdZ beb g | gh h[yaZl _evgh ijbdéXmhw\Zeb
jmfugkdbo \hjh\ aZ g _o\Zldhc IR)mfo Ibah’kghljhlghc kem |
gZ]jZ"m b "ey ijh*he _gby kem [u \ h[e Jqlzglhhuo nhkeh
lukyg_ ~“heeZjh\ 1lhgylgh qlh bklu_ jmfugu \hafmsZebkv

ljhreh ljb*"pZIlv e | ?\j_c ba Dbrbg \Z [_ahrb[hggh hi
eb ijbJulrbc ba Jmfugbb h[t_oZe g _kdhevdh meviZgh
jmfugu _\j__\ hg ihglb g_ \b”_ e Gbqg_]h g_ baf_gbehkyv

IbkZl _ev FZjlhebg ijhrzeky b g_ jZa ih Khogmlm
Dhfbl_|I_ \ L _ ] jZg_ ]~_ FbexobgZ ]h” fueZ iheu b gt
[hyeZkv ¢ ij_"eh beb kh \k_c¢c k_fvzc _keb "~ _ ez |
BajZbev LZdbf h[jZahf Fbexobgu ijbfueb \ ihjy~d_
I _jkb*kdbo _\j__\ Fbfewedbdgdlg 2

: _keb ]Jh\hjblv 4jhrkkkdb

Jy~rh\hc gblzZl _ev IZdbo klZl _c¢c FZjlhebgZ g_ qgblZe Y]
\ ]hkm~ZjkI\_ g_ "Zeh\Zeb QlhJu ijh blv hg i_qZlZek
f_jbd_ b \ ?\jhi_

Il j_" <lhjhc fbjh\hc \hcghc fgh]h _\j__\ ba <hklhgghc
\ hil*"Zezggu_ jZchgu Ixjvfu gZjh~h\ lhke_ \hcgu b kf_jltk
hgb \hal\jZsZebkv \ k\hb dj¥2B&j2Zev k Ima_fgufb djzZkz\
dhlhjuf ohl _ehkv aZ]jZgbgghc "bagb ?\j cdb \' | _o djZyo

< J]h~ m [hevrb_ ]jmiiu ZdIb\bklh\ b agZf_gblhkl_c
]liZgbpm BajZbey \ Zwgmhblmg ; Dodh lThevdh g_ \za g_ _\]_ c«

E ]Jg_ [ueh kqblZlv j *dbo _\}_ d

Ba ;-gmjbhgZ \ureh _\j__\ [hevr_ q_f \hreh
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Ihfbfh aZ]jZgbgguo im[ebdZpbc FZjlhebgZ f_klguo
fZkkh\hf aZz\ha_ g__\j__ A ggl B gd fh]Jeh Julv F_klgu_ h
ijbf_jm hlpZ gZjh~h\ bf_eb ihkemrgmx ij_kkm

HgZ m _ b [_a hilpkemrgZygbgh fzZkkh\hf azZ\ha_ g _
g__\j__d

2. JH>BG: G?7?7<J??7< B :GLBK?FBLHK<

< ]h*m gZqgZeky h[\Ze KKKJ b hldjuebkv
[ kij_iylkl\_ggh]lh az\haz g__\j__\

H[ wihf dzZd iheh  _gh fheqZeb JZa_Ilu jZ”"bh |_e_\b"_

Gh ihy\bebkv wibah”"bqg_kdb_ im[ebdZpbbwhj ZogdbikzZ f\bl
]Za _Im “Zeh[u \ thgbpbxy [ueh \h \J f gZ FZjlhebgZz

NZdlu Zglbk_fblbafZz "hihegyxl| k\b” | _evkI\Z h aZ\ha_

J]h™ Ibrml \ ]Za_Im ba p_gljZ Z[khj[pbb \ = jpebb

ijb_oZeb ~_kylv fm qbg \ \hajZkl_ hl A h e | dhlhju_
h Ihf qlh hgb g_ _\j_b Z f_Ijbdb k _\j_ckdbfb nZfbeby
\uj\Zlvky ba KKKJ K_cqZk gZrZ "bagv \ p_glj_ ij_\jZsZ
dhrfzj <gh\v ijb[u\rb_ ihklhyggh ivygkl\mx|l kdzZg~Zeyl
hlidjulh gZau\Zxl gZk © b”~Zfb2 b aZy\leyxl h k\h_c g_gZ
_\j_ckdhfm gZjh”m 2@

>he]lb_ ]h~u ibrml “Zemxlky khh[sZx| h[ Zglbk_fblbaf_

B jmkZeb§Z a~Zgbb ©;bgvyg DeZev? gZ~ibkv O©OKf_jl
Jhkkbb 2 gb"_ agZdg®KkKikkdhf yaud - @ZlZhdbgh!l ZI1j_
©RZjhg? k\Zklbdb b gzZ~ibkb ©>Z a”jZ\kl\m_| \_ebdbc
\j__\ [ebabtkg?Z2 jmkkdhf :rd _ehgkl _gZo rdheu k\Zklb¢
Zglbk_fblkdb_ gZ”~ibkb \h fgh]bo f_klZo :rd_ehgZ k\Z
©OKf_jlv "brzf”2 eh g_ _\j__\ ba KG&#- Dihfjjnyl \ kbgZ]lh]_
A eh g__\j__\ ba Zglbk_fblkdhc hjljZghbaihgpir \;djzo
kbgzZ]h]Zo g9Z kl_gZo k\Zklbdb b gZ”ibkb ©>2z" ae'hz\kl
g__\j__\ DbjgddyN hdgh kbgZ]h]b [jh+_"g é@hhjgwkkdh]h\hjyshb
, IR _f r— gZ | _jjblhjbb dezZ”[bsZ jzZa\_~ gu dhklju be
kem ™ [gh]h ihf_s gby n@EdreZguc fZlg k[hjguo BajZbey b
dibdb k Ijb[mg ©;_c "b~h\ 2 OZchjidbgmikldh]h\hjysbo
|ZImbjh\dZfb k\Zklbd k\ZKMdb gZ kbgZ]h]_ b gZ -a*~Zgb
RfhgZ OZpHgg”™u [jblh]heh\uo [jZ\bjmx| gZpbklkdhc kb
ehamg]Zfb bo g _hgZpbklkdzZy ~_yl evghklv ihdZ k\h~"l
gZiZ"Zx|l gZ ijhoh bo b ba[b\zZixbddZ bh ihebpbb khh[sbe
glh m gbo lhevdh m gbo aZj_|bkljbjh\Zgh hdheh k
Zdpbc az M\zZ f _kypZ« Ba fZl jbZeh\ ©P gljZz bgnhjfz
ithkljz~Z\rbo hl Zglbk_fblbafz?2

Kibkhd [ _kdhg _qguc

Kug Zglbk fZIglbk_fbl



Kug bffb]jZglzZz gZglpk fbldan g _ bffb]jZgl gh Zglbk
Wlih _]1h ~hf WIh _]h a_fey qihwbbh aB~ kv gm gh"

©P glj bgnhjfZpbb?2 kh[jZe aZ ihke_"~gb_ g _kdhevdh
khh[s_gbc ihkljZz2*Z\rbo dhlhju_ hkf_ebebkv hldjulv jh
ihkljz~Z\rbo fheqgbl [hylky im[ebdZpbb k\hbo bfzg Kk
ijhib\ Zglbk_fblh\ hiZzkZxlky f_klb

;hylky \j_b g__\j__\

< BajZbe _

G__\j_bg_[hylky _\j__\

Gbdh]nrZz

<hijhk qgq_c k_]h”*gy BajZbev"

Rdhevguc mqbl_ev ijh\h*be [|jZ*bpbhgguc mjhd iz
DZIZkljhnu Mg _gibdphkldb ba rdheu \ DjZchl ~ _1Ib ijb
ihke _~g _c¢ [hevrhc g__\] ckdhc \hegu DZd \uykgbehkv
h DZIZkljhn_ [hevrbgkl\h ba gbo g_ keurZeb gbdh]*Z (
mqbl_ev jZkkdZaZe h[ bklhjbb _\jhi_ckdh]h _\j_cklI\zZ It
gzf 1ih fg_gbx j_ [yl djh_Iky ijbgbgZz Zglbk fblbafz" LC
\ahj\Zeky hlI\_IZfb ©?\j_b azZ dhi_cdm -m7ab\hlky2b O
ijhgujeb\u_2 ©?\;_b ~mfzZxl qglh hgb kZfu_ mfgu_ \k_
kgblZxl "mjzZzdzZfba - Mgbx _leleh iehoh

Fheh"uy _a ezgu_ \hl b ijh]l]h\hjbebkvazZtihrggKInlh gm gh
qgZkZ

- qZk gZklzg |

Bo alza“guc qZk

Hgb h[ wihf agZxl

?\] _b g_ agzxl

Mqgbl _ev khdjmrzZ_Iky qglh \ dezZzkk_\k_]h "\zZ _\j_ vy

lj_th~"zZ\Zl_ev meviZgZ khdjmrZ Iky qlh \ ]jmii_Thevdh

<hkiblzl _ev khdjmrzZ Iky qlh \ ijb\_azgghc fheh”z ghc
_Nily

< |Zdbo |]jmiiZo g_ mfbjZz_| *j_\gyy kqblZedZ ]

ihdhe _gbc Zglbk fblh\\j Kgh&vdih-{j Ibcb2ih\_j \hgd_
[ bl

@mldh gZ[ex™Zlv IZdmx ]Jjmiim-¥_fahmp_iDfytguo ™ j \v_
k iZfylgufb gZ~ibkyfb 1Zdhc " -IhdXydBgb gglbo jh~rghf ye
Z fZevgbdb ihsbiulzZxl » \hg_d aZ ihidb k -k myza&igamfb el
> \hgdb m]Z”ru\Zxl

Qlh ~he g qblzlv ih wlhc |_f_ jyAh\heczZgEIZ jewzZ |
\eZklv lhevdh ihhg_j _~gh I|h e \Zy-dh\gy\2yigd\ByZ\h
?  _]Jhrgh_ [h”j _gvdh_ khh[s_gb_ klZlbklbg_kdh]h rhijZ\e
20%— ZjZ[u “~“jmau [_"“mbgu q_jd_ku Zjfyg_

B fZehklv dliAddpo \j \

Bghl]rz

>ey N fhdjzZlbq_kdh]h iexjZebafz
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M jmdh\h”~bl_ey Zfmlu ©AZ khojZg_gb_ b mdj_ie_gb_
bajZbevkdh]h h[s_kI\Z2 ojZgylky im[ebdZpbb h gZ\h~g _g
g__\j yfb aZ ihke _"gb_ klh e |

Ba im[ebdZpbb h@yufalzex™b agZ\rb_ qglh G g_ _\j cdz
\ sb » jZebkv \ k _dj I ebrv ba mkl \ mklzZ i j "Z\Zebl
\j_ fy dh]”*Z \kz [ueh ih”"gbg_gh gZpbhgZevghfm b dhee
g _hJuqghklv kdjul\ZeZkv H”*gZdh k gZqgZehf \hcgu ijhlb\
bgl jgbjh\Zeb \k_o \jZz _kdbo ih”"™*Zgguo azZ™ j Z9Z
bf \rbfky m gbo kibkdzZf [jblZgpu m[_"bebgv \glkedHAgZ
Lh]~"Z °~_ \uykgbehkv qglh [ueb m ~ | ¢c gZ DZzZjf_e_ fzZl _jt
ijbgbfzeb _\j ckl\Z b \ dezZzkk_ \"jm] ihreb jZa]lh\hju h |
1Zi _a”yl gZ\_sZlv fZf ¥ ®Z]g4a%Zeb f_klh aZdexq_gby \
Dbriwg ©FZZjb\?2

Hl ZglebqgZg g_ kdjh _rv

B hl ZjZz[h\ g_ kdjh _rv

B g gm gh kdju\Zlv

Gh hl _\j__\'gm gh kdjulv

<hl _\j_b b g_ agzxl qlh km”~yl bo ¢ __dih_dZkihnsm_qgbh
g_gZklhysb_ Zdlb\gh ih*"Zebkv \ km”~ _[gh_ "~ _eh

Km~2yl g__\j_b _\j__\

- Jjmkkdb_ ba [ulr_]Jh ©hl djZy b ~h djzZy?2 Zdlb\gh ih~"
ihlhfm glh ex[yl \eZklv GZ”™ “jm]bfb

B ijb\_"ml d km”v_ b m\_~ml hl km”~vbh'b agZijil gZ az

Bgl j _kguc \hijhk :g]JebqgZg_bgl _jgbjh\Zeb g fp_\ g_

khigh b khigb : dzd BajzZbex bgl_jgbjh\Zlv khilgb lu
ihnAh[gh_ kemgblky k Jhkkb_c"
< Jh~m ba\_klgu_ kmijm]b ba Jb]b ijhoh~beb gbklt

. g=mjbhg KgZqZeZ qgbgh\gbdblhi\Zlibsb*jmakdhevdh qZ
m[_""Zeb b m]h\Zjb\Zeb bo aZibkzZlvky _\j_ yfb

Ba ;-mgmjbhgZ hgb \ureb I _fb d_f [ueb

?"bgkl\_gguc kemqZc g_ kgblZy dj _idbo ojbklbZg fm
[mMA2bklh\ km[[hlgbdh\ b | 2

Q j_a dZldRAj fy kmijm]b ba Jb]b klZeb _\j_yfb

Qm~_kgu_ ij_\jZs_gby k g__\j cdZfb b bo ~_Ivfb \ \ha
ihjlZo BajZbey kh \j _fzg FZj]lhebgZ b jZgvr_ kha”Zxl g_n
b ihke _~gbc jZa \ "bagb dh]*Z gZ~h ijb\_klb ~\mo |
themqgblv ijZ\h gZ omim

Fheh”u_ ex”b k _\j_ckdbfb nzZfbebyfb hiph\ k b\jblhf
b mgb\_jkbl _Ih\ k \j ckdhc gZpbhgZevghklvx \ iZkihjlZz
k "hdzZzazl_evklI\hf \ [jxd¥lky aZ ij_~_ezZfb ]hkm~"ZjkI\Z I
ImZe 1Zo -AaZKbkv ZdIh\ ]jZz " "Zgkdh]h khklhygby

DZ ~uc ]h” lukyqgzZf I1Zdbo fheh”uo ex”_ ¢ m”"Zzlky ijb\
k\b" | e ¢ ijbagzZx|l qbgh\gbdb kb”ysb_ gZ wlhf ~ e _
lukygZf ijboh”blky Db]jzZlv \ b]jm ©ijhlb\ j_eb]bhagh]
hlijZ\eylvky \ aZ]jZgbggu_ ImZe lu
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< k\ _lehf pzZjkl\_ dhffmgbafzZz - Kegbbjh”pl*"ebu\lZebkyv
g__\j__\ Ih wih m~zZ\Zehkv bf kdjulv ~Z"_ hl dw]Jw[w gh

> Ib \k_]*"Z agZx|l h jh*bl_eyo gmlhgdm [hevr_ q_f jh~*

I j_"~ eZggu_ \ g__\j__\ mfgu_ ~ _Ib klZgh\ykv \ajhket
"ey ihevau k\h_]Jh ~ _ezZ Zglbk _fblzfb \ k\_lehf pZjkl\_ dl

< k\_lehf pZjklI\_ kbhgbafz ~_Ib g_ ]Jemi__

l j_ "~ eZggu_ \ _\j__\ mfgu_ ~_Ib ih\ajhke_\ ih]he
Zglbk_fblzfb \ k\_lehf pZjklI\_ kbhgbafz B g_ \h \j_" k\}i
\j_~bl \' ~ fhdjZlbg_kdhf Jhkm~ZjkI\_ ~Z" gZh[hjhl

< k\_lehf pZjkl\_ kbhglgafZ\jhdb

B [hjxlky aZzZ ij_"hklz\e _gb_ ]jZz "Zgkl)E*"kd\ gpbydZf
g__\j__\ ihemgb\rbf Jjz ~Zgkl\h dzd jh”klI\_ggbdb g__
ith aZdhg h \ha\jZs_gbb Ih _klv ijhlb\ _\j_ \ [hjx
j_eb]bhaguo Ih _klv ijhlib\ _\j__\ [hjxlky k ihk_e_gpZ
lh_klv ijhlb\ _\j_\ [hjxlky aZ ijZ\h |_jjhjbklh\ aZjZ][z
[mMm*msbo "~ _jI\ Ih _klv ijhlb\ _\j_ _\ [hjxlky aZ fb] k_c
\jzlhf _\j__\ Th _klv ijhlb\ _\j_ _\ [hjxlky aZ IlhlZevc
\j__ A"\ klhjhgm ihjlz b Zwjh”*jhfZ Ih _klv ijhlb\ _\j__\

>?FHDJ:LBY B ?<J?B

Kj_~b azZz\habfuo g__\j__\ ihiz*"Zxlky _\j_b b [hevrb_
fzfZz b iZziz k fheh”uf "~ _gZluf kughf 7~z _sz fzfzZz b izZiZz
jh~bl_e- &k _]h \hk_fv g_eh\_d \k_ _\j_ b "~ dghf fhiehd]n
kugZ

lh JThkm~ZjkkKhgogdgmlh\kdhc klZlbklbd_\ wlhc_¥_ for b
lhevdh - g__\j_b

Gh _\j _ckl\h \ wihc k_fv_ dhggbehkv kdhjh jh*ylky g__

Beb m _ jh*bebkyv

?\j_ckl\h ijhklh 1Zd g_ dhgqgZ _ Iky

Dhg_p _\j_ckI\Z ihjh 2z 1 g__\j__\

LZdh_ \hl-hghW_ckl\h ijb hgq_gv [eZ]hijbylghc pbnj_
kj_"b aZ\habfuo =lhdzdh\h _\j _ckl\h ijb hg_gv g_[eZ]h
pbnj_ g__\j__\Vkj_"b azZ\habfuo"

>ey _\j__\ ]hkm~Zkkldggdh\kdzZzy ~_ fhdjzZlbg_kdzZy klZ|
ihroh~"bl HgZ g_ aZ[hlblky h[ _\j_yo hgZ bo h[fZgu\Z_
pbnjZz \j__\V'hdZau\zZ_Ilky dzZlzZkljhnhc *ey _\j__\

?\j_yf ih?"oh”bl Ihevdh _\j ckdzZy klzZlbklbdZ dhlhjZz
\u ' b\Zgbb _\j__\

> fhdjzlby b _\j_ckl\h g_kh\f_klIbfu

?\j__\'b _\j_ckl\h mgbqglh zZxl b ~_fhdjZlbg_kdbf imlzf

> fhdjztbpah[j_|_gb_ g__\j__\

G__\j_ckdh- azgifzlvky ~_fhdjZlb_c

Gh g I \ fbj_ [hevrbo ~_fhdjzlh\ q_f \j_b
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> fhdjzZlby gZqgbgZ_ |ky k » _fhdjZlbg_kdbo \u[hjh\

< gZklhysbo ~_fhdjzZlbyo ij_~hklz\eyxl| ijZ\h 1hehkZ g_

Lj_ [m_Ilky agZgb_ yaudZ

Li [m_Iky agZgb_f _klghc iheblbgq_kdhc "baghb

Lj_[m_Ilky fghlhe Igbc bkiulZl _evguc kjhd

Lji_[m_Iky ijbky]Z gZ \_jghklv

B sz b sz

GZklhyszy » _fhdg4¥dl\_ggZ b fhjZevgZz

lj_~hklzZ\e _gb_ijZ\Z lhehkZzZ Z\|hé&glZqklkdiggh b ZfhjZev

Ihihfm qlh IZdhc Jhehk e_]Jdh h[fZgmlv

Ihihfm qgqlh IZdhc Jhehk ~zr_\h dmiblv

Wlh gZke_"~b-hkdphZXl_e_c¢c dhlhju_ ohl_eb 1Zdbf im
hklz\Zlvky m \eZklb

;_agjZ\kl\_gghklv b ZfhjZevghklv lygml aZ kh[hc [_ahl\

GZklhyszy ~ fhdjzZlby hH\alk[hl lglkx h kZfhkhojZg_gbb

lj_~hklzZ\e_gb_ 1jZ\Z 1hehkZ Z\|h&hlbglkkdbggh

Ihihfm qglh 1Zdhc ]hehk fh™ | " _eZlv hdhgqZl_ev
_\j_ckdh]h \hijhkZ

> fhdjzlby gZqgbgZ_ |ky k » _fhdjZlbg_kdbo \u[hjh\

GZ g_"_fhdjZlbg_kdbo \u[hjZo »_fhdjZlby dhgqZ_lky

Lh klv IZdh_ Jhkm2ZkihldjZlbqg_ _kdh _

:Ih glh \ gzf gZau\Z_Iky ~_fhdjZlb_c _klv IhlZeblZjg
[ueZ IhlZeblZjghc kZfzZzy i_j_ _~"h\Zy ~ khdjdklWyy fbj

>hklZeZkv hgZ-hkdhphN e ¢ b g bkg_azZ | Kk bo moh”hf

B g_ bkg_ag_|I

G_\udhjg_\ZIlv _z j \hexpb_c

G_i_j_kljhblv i_j_kljhcdhc

G_i_j_\hkiblZlv aZdebgZgbyfb

Hl wihc aZjZau g_ ba[Z\blvky

Kb~bl hgzZz \ dZ ~hf

< dZ ~hf

>ey dhlhjuo *_fhdpZ ey

?\j_ckdhc klIZlbklbd_ g | f_klZz \ [IhlZeblZjghc *_
g f e _ggh [m”~_| hr_evfh\ZgzZ \ dZq_kI\_ jZkbklkdhc

?<J?CKD:Y KL:LBKLBD:

Khhighr_gb_ f “~m kihkh[gufb jhAblv _\j cdZfbkbvg _
\j_ckdZy kIZIbklbdZ

< g _c g_ aZbgl_j kh\Zgu [_ajZaebgqgu_d aZ\ham g__
g__\j__\ haz[hg_ggu_ ~bdbf jzZafgh _gb_f ZjzZ[h\ \gr
BajZbev b hlkmlkl\b_f _\j_ \ "~ eZxsbo i_j_f _klblvky
BajZbev aZbgl_j _kh\Zggu_\ ]JhehkZo g__\j_\ aZzZjzZ[z

ih> _jl\h\Zgbc gZ ijb\ha _\j__\ " gZ ijb\ha_ _\j__\
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ijb\habfuo _\j__\ " aZjZ[Zlu\Zxsb_ gZ m\_ebqg_ghb
\hajZklZxs _]h gZk_e _gby "~ eZxsb_ iheblbqg_kdbc dZi
ke "mxs_fm fbeebhgm _\j_ _\ "

MkihdzZb\zZxl h[s_klI\_gghklv "\mfy ibexpydbdzliljj\Ey b
g__\j_bO©[m ml dzZd-fw?® \jhjZyjbfml _\j ckl\h

Mkeh\b_ az”~zZqgb \ Jhkm~ZjklI\_ "b\ml fbeebhg _\j__d I
dhlhju_ fh]lml jhrblv M dZ “hc "~ _gsbgu _klv beb [m~_
fm gbgZ \j_ c beb-g@_ bjf cl agZg_gby hl dhlhjh]h hgZ

J r_gb_ az”*Zgb fbeebhg _\j__d jh*yl ih M\Z | [zgdZ
N \hg_UWHj__d b fbeebhg Zépygbdh\fbeebhg g__\j__d jh7yl
j_[zgdZ b [m~_| fbeebdg A \hd bdfbeebhg-iiZewgbdh\

HI\_I gbkeh _\j_ _dbg__\j__dg_ baf_gbehkyv

B \ ke_"mxs_f ihdhe_gbb dhebqg_kl\h _\j__d b g__\j_
jh~blv ITh_ g_ baf_gblky hl dh]lh [u gb jh”*beb _\j_cdb b

Lh _klv mI\_j°~ gb_ qglh g__\j_b dhlhjuo aZ\hayl «
g_khklhyl _evgh

G__\j_cdb \ hlebgb_ hl g__\j__\ _klI_kI\_gguf imlzf g_

Gh fh  _I Julv ijbgy\ _\j_ckl\h hgb bkg_agml"”

?keb dhebq_klI\h ijbgbfzZxsbo _\j_ckl\h hklZg_ I|ky gZ
iylv lukyg g_eh\_d \ J]h* 1h ey "b\msbo k_]h~gy \ ]h
g__\j__Vihlj_[m_Iky iheh\bgZ lukyg_e_Iby

< ohjhrb_ \j_f_gZ pZjy Rehfh \ _\j_b g_ijbgbfZeb

H{uggh \ _\j b ijbgbfZeb \h \j_f _gZ ]Jhg_gbc gz _\j__\
gZ dhkljZzo k”~bjZeb k gbo rdmjm “b\vzf

< |Zdb_ i_jbh”u jZaj_rzggh]h ijbzfZ \ _\]_ b dhebqg_
baf_jy_lky*bgbpzZflism gzZijbf_j \h \j_fy gZpbklkdhBh
dhffmgbklbg_kdh]h J]hg_ _gbckdZevijh bo-[ue@dZxsbo klZlv
_\j_yfb

JZa\_ \b~-gbdth*v \ Thkm~ZjklI\_ k\h_Jh ij_"g_]h ijh b\Z
h~rgh]lh g__\j_y dhlhjuc ohl_e Julv _\j__f"

>Zlv bf ithoh”blv \ _\j _ yo \ f_klZo hldm~Z hgb ijbJ[ueb
|1Zd dZd gZ ebp_ gbdZdbo ijbagZdh\ _\j_ y Ih gZrblv gZ
glh[fu \ky hdjm]zZ \b”_eZ qlh b”*zl _\j_ c

K_]lhrgy g_ 1Zd ohjhrh dzd ijb pzZj_ Rehfh gh Ih"_ ohj
BajZbev ihegh \h~db b k\bgbgu : \hdjm] Jhkm~ZjklI\Z fgh

AgZgbl \ _\j_b dzd \h \j_f_gZ pZjy Rehfh g_ ijbgbfzZxl

: _keb ijbgyeb Ih wlih g_ kqgblZ_ Iky Gm ohly [u g_ k¢
dhlh ijbgyeb ihke_ hif_gu ijh"h\hevkl\_gguo dZjlhg_d

DzZd ohjhrh \ k\hz \J fy D=; aZsbsZe fZe_gvdh_ J]hkm~"Z
"Lu glh d "b~Zf ih~"Zeky" Jh"bBmdmeZdzrv® ghk

Qlhfu g_ e_a \kydbc hls_i_g_p

IhkueZeb b ihrexl \ gm guo dhebq_kI\Zo \ gm gh_ \
dzZg_kI\Zz b [_a \kydbo 1Zf hls_i_gp_\

<j_fy dhlhjuo Ih]*"Z _sz g_ ijbreh
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<eZ”bfbj >Zev ©Lhedh\uc keh\ZjvddLMhlls ib\gbpky ih
jZaghfukebx hl h[s_kI\Z iZkl\u p_jd\b jZkdhevgbd hlkl

Gh hgh ijbraph fy hls_i_gp_\

His i _gpu hl k\hbo b hl gm 'bo

B bo fbeebhgu

B hgb m " a”_ kv

Khhighr_gb_f_"~m kihkh[gufb jh”blv _\j cdZfb b g_ _\]
khhighr_gb_f f_""m _\j_yfb b g__\j_yfb \ JThkm~ZjkI\_ B
[M"ms_f

K_lhrgyrg__ wlh g_\b~bfh_ khhilghr_gb_ klZg_I| \b~bfuf
aZ\_azggu_ \ [hevrhf dhebqg_kI\_ b \ hkgh\ghf _\j b Kkl
fwZ-wkjbf

Hgh _sz [hevr_ klzZzg_| \b~bfuf gh Ihevdh g dHP¥ m~
m[m~ml|l fheh”u_ ijb\_arb - gn[m{ncdnZz™~wjdbf\w\f_kl_ kh
k\h_¢c g__\j cdhc Z ihke_ gbo hklZzgmlky jh~b\rb_ky hl g

<hl Thitx \*jm] kh\k_f ¢_ kfgHA]blky g_\b~bfh_ k_]l
khhlighr_gb_f_ ""m _\j_yfb b g__\j_yfb \ Jhkm~Zjkl\_ Baj:

KH<J?F?GG:Y D:L:KLIJHN: ?<J?7?7<

< i_jbh” ]Jeh[Zevghc Zkkbfbeypbb ~ _fhdjZlbg_kdzZy Kkl
m-_ ijhbahr_2r__  dZlZkljhnbqg_kdh _ g_\b~"Zggh_ m
mf_gvr_gb_ \j__\\ fbj_ b \ ]hkm~Zjkl\_ BajZbev

ljh mgbqlh™ _gb_ r_klb fbeebhgh\ _\j__\ \h \j fy fb
ba\_klgh \ fgh]J]hgbke gguo iZfylghdZo fma_yo dgb]Zo

:dlh agZ_1 ijh bkg_agh\_gb_ ihke_ fbjh\hc \hcgu _sz
N\

K[hjgbd ©GZk_e _gb_2 p_gljZevgh]h klZlbklbg_kdh]h m
kljZgbpZ |Z[ebpZ aZzlh@ef\hdacckdh_ gzZk_e_gb_ \ fb
BajZbe @

«7,800,000— _\j_ _\ \ fbj_ \, ]

15,900,000— _\j__\ \ fbj_ \ ] @

AZ wlihl i_jbh~ \ ]h” [ueb jZagu_ \hcgu b i_j\Zy fbj
_\j_b ih]b[Zeb k "\mo klhjhg

;ueb jZagu_ j_\hexpbb b [hevr_\bklkdZy \ dhlhjuo
Zdlb\gh_ mqgZklb_ hiI~rzZ\Zy k\hx "bagv aZ k\_leh_ [m"ms_

ueZ ]jZ "ZgkdZy \hcgZ djZkguo b [_euo \ Jhkkbb \
[ eu_j_aZeb _\j_ _\

;ueZ “"bdzy Zkkbfbeypby \ I _gb agzfzg k\h[h”u jzZ\_gkl

BI fg f g _ az wlhli_jbhA\ 1hA \j_ _\ klZeh gZ
- \hl Ajm]lhc i_jbh~ b Ih>_\  ]h»

«11,500,000— _\j__\ \ fbj_ \, ]

13,192,000~ _\j__\ \ fbj_ \ ] @

AZ wihl i_jbhA\ 1h~ g_ [ueh gb fbjh\hc \hcgu
9



Gb j \hexpbc
Gb ]jZz ~Zgkdbo \hcg

Gb ih]jhfh\
G_[ueh gbdZdh]h gZkbevkI\_ggh]lh mgbqglh™ _gby _\j_ _\
B aZ wlhl ohjhrbc i_jbh” \ ]h™ \j_ _\ klZeh gZ [h

?keb [u _\j_b \ wlhl ohjhrbc i_jbh” jZafgh bebkv oh
kljZrguc i_jbh”~ fbjh\uo ihljyk _gbc Ih bo [ueh [&4 \ dh
23,442, Z g,192,000.

Dm~rZ » ebkv »_kylv fbeebhgh\"""

G _[hevrZy iZmaZ \ iZfylv » _kylthliBEerohgm\ _~zgguo b
azZ”™mr_gguo ijhlb\haZgzZlhqgufb kj_"klI\Zfb

ljhbahrez dzIlzZzkljhnzZ _\j_ckdh]h gzZjh~Zz

G_imlzZlv k dzZIZkljhnhc _\jhi_ckdh]h _\j ckl\z

GZ kzfhf » e hgZ _sz [hevrZy \_"~v pbnju \aylu ba
klZlbklbdb

lheh\bgzZz wlhc dzlzklijplwvu fbeebhghdZ kh\_klb kzZfh]l
[eZz]l]hihemqggh]h Zf_jbdZgkdh]h _\j _cklI\Z iheblbdZgu hl
]h™ rmfyl h \kz | _o ~_ r_klb fbeebhgZo _\j__\ ydh[u ijh’
gZ bo kh\_klb sz [hevr_ \_~v kdhevdh _\j_ \Im~"Z "jZiz

KHOGML B G??7<J?B

>\Z jmdh\h”*bl_ey KmhéoodZ *pZlucijZauth b "\ _gZ~pZluc
1jZ\he _\ue hldjh\_ggu k hiha”Zgb_f gZ iylv®_kyl e_I \ -
[jZdb kf_rZggu_ b \ ]Jhkm~Zjkl\h BajzZbev ijbJu\zxl f
<bgh\zZl \ wihf g Khogm!| Z AZdh@aaAidhlga\|Zs bghBEzI|l dg_
?keb h”rgzZdh m _klhgblv aZzdhg h \ha\jZs_gbb Ih _\j_
ithlhfm glh \ fbj_ihglb \ dZ"*hc _\j _ckdhc k_fv -lgdlh_a g
\j_b ihdz _sz _klv GZ"h- gqilw _d2db g_ gZ~h bf f_rzZlv

LZdh\Z eh]bdZ J]hkm~Zjkl\_gguo ~_yl _e_c

. M _ckl\bl_evghklv dhg_qgh ~jm]Zy

<hagbdrb_ \ Zkkbfbeypbb _\j ckdb_ iheh\bgdb q_I\_|
ih fZzl_jb hgbh g_ _~ml : _“ml g__\j_ckdb_ iheh\bgdb
hkvimrdb ih hlpm

?20Zlv fh™ _I \kz ijh]j_kkb\gh_ qlleéavdg_&lI\ANk_ h[ wlhf a¢
Gh ]Jheh” b g_mjy~*bpu hldju\zZxl ]JezZzazZz qlh fh gh _o.
keZ\yghqgdZfb ba kljZg g_khklhy\r_]Jhky dhffmgbafZ gh
g_JljblyghqdzZfb fmeZlhqdZfb ba kljZzg \_qghl]h dzZjgzZ\ZeZ

K_]lhrgyrgb_ -\jJdmkeZgu b Dj khegudjh\db q_I\_jlbgdl
hkvimrdb ihke_ k\hbo g__\j_ckdbo ijZz~_~h\ ~_~h\ b hl|
_\j_y dzd <Zgy k lj_kghb

DzZd e_]dh magzZ\Zebkv _\j_ b sz \h \lhimgb dlnjfhm mgx_\1
m~rZehkv mclb hl ij_ke_ _~h\Zl e ¢ g_fp_\ mdjZbgp_\
ijb[Zelh\ b | A
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JZN | _eb aZ\haZ magzZ\Z fuo g__\j__\ b g magzZ\Z _ fu
\hkiblu\zlv " bo _sz IzZzf \ f _klZo jZkk_ygbembrZlk fn
j_dezZfZz AZdhgZ h \ha\jZs_gbb kj_~b g__\j__\ fbjZz

1J?FV?JU B G??7<J?B

DIhlh Th\hjbl qglh ihiIlmlfpm \j_ c

DIhlh Th\hjbl qglh g_ Ilhevdh Ih”_  Z bf _ggh ih hlpm

DIhlh JTh\hjbl qglh \k_ dlh ijb_a " Zxl _\j_b

Qlh kdZaZe h[ wlhf i_j‘owgigkfiv_Z hg g_ fh] g_ kdZaZl\
lh Jemihklv k_]Jh~gy g_ bgl_j_kgh

Gh \hl glh kdZzazZe "\_gzZ" pfblgeklij _&kv _j  1h”*Z \ Jhkm~?Z]j
ijh b\zZ | 1h ie_fyggbpZ hgZ ijb\_aeZ \K\ly JThg\dikdedn be
Zifbb mgbeky \ mgb\_jkbl_ | _— gm\kl\m_| k_[y ij_djZke
_"bgklI\_gguc _klv b *"jm]Jb_ _keb ijb_a zZ | q_eh\_d dh
g_]h _klv "moh\gZy k\yav k J[hkm~ZjkI\hf BajZzbev q_klv

Q _]Jh lhevdh g_ kdZ _rv qglh[u ihemqgblv Jhehiksd d2wdlb
fgh]lh ey aZ\_Igh]h dj_keZ

G_ aZsbszxl ij_fv_ju _\j_y hl gh ¢ imev jZd_| \ajl
kljZrgh_g_aZsbsZxl hl g__\j_y
<_aml ij_fv_ju g__\j__\

GZ \j_ckdb_~ gv]b \_aml

>Zxl| ih [ _kihfhsghklb >Zxl ih [_a”hfghklb >Zxl ih [he
[ _ajZ[hlbp_ >Zx| g_itheguf k_fvyf >Zxl fgh]h”* _Iguf |
[ kieZlgh_ h[jZah\Zgb_ >ZxI| [_kieZlgh_e_q_gb_ >Zxl
gZjdhfzgzf >Zx| ba\jZs_gpzZf >Zx| gZ Ixj_fgh_ kh*"_
fZrdZglu >Zx|I kkm”u >Zxl| ih klZjhklb >Zxl| gZ ihohjhgu

>Zxl b \_aml

< aml b "Zxl

>Zx|l \j_ckdb_~ gv]b

G__\j_yf

LZdb_ ij_fv_ju \ JhkmW®Majkdd _ij fm~jhklv hl imaZz

B \u[bjZz I \j cg_ij_fv_jZz Z f _gvr__ aeh ba "\mo ahe

Gh dlh agZz_| dzZdh_ aeh f_gvr__"

LHJ: B G??7<J?B

. gZ~ \k_fb imazfb _klv h~gZdh \ukhZ¥ bgklZgpby
©B g_ jh~rgbkv k gbfb ~hg_jb I\h_¢c g_ hi~zZ\Zc aZ kug
[ jb aZ kugZ I\h_]h b[h hI\jZIbl hg kugZ I\h_]h-A) F_gy
Dhff_glZjbc JZrb
©Kug g__\j_ y dhlhjuc \havfzl ~hqv I\hx hI\jZIbl kugZ
ihAbl ~hgv I\hy hl F_gy HIkx"Z mgbf qlh kug ~hqg_jb
11



gZau\Z_I|ky kughf I\hbf Gh kug kugZ I\h_]Jh hl g__\j_«
kughf I\hbf gh _z kughf < _2~v g_ kdZaZgh "hqg_jb _]h
hgZ kugZ I\h_]h hl F_gy gh kdZazZgh hl\jZIbl hg kugZzZ I\

Imklh_ ~_eh kihjblv k JZrb G_ ih[_"*blv _]h gbdzZdbf
imlzf gb gzZ ~ _fhdjZlbg_kdbo \u[hjZo ]*»_ Jhehkmxl
A fhdjzZlibg_kdibiffhkhf g__\j_ckdhlgZjh~Z gb j_r_gb_f
N fhdjzZlbg_kdh]h km~Z g__\j_ckdh]h ihlhfm qglh _\j_ yf
Lhju

HI kf _rZgguo [jZdh\ gbg_]h g_ hklZzlkyg ~ \llblg_ Z\{ ¢dd
_\j_cdbm\h”?yl Gbqg_]h g - hklzZihl&lg\bghd gb q_I\_jlbgh
hkvfmr_d

G__\j_c m\h”bl Jh *zgguo hl g _]h _\j _cdhc ih f_kIm Kk
Wlh IThevddzZblheh”Z b jZajmob \ g_dhlhjuo f_klZo ijh b\
m\h~bfu_ b m\h”ysb_\ JhkmAZjkli\h BajZbev

: A _kyldb lukyg _\j__d dhlhju_ hdZaZebkv \ J]hkm~"Zjl
m\h~ys _Jh _Jh g__\j_y hgb \_*~nv/ghmh2bml Zk&fb *hm\_~*)

Ohjhrh m\h~blv b m\h”*blvky a”_ kv

> fhdjZlby

K\h[h"Z

<u[hj

: _\j_c ijb\h”bl k\hx g_\j_cdm b _z ~ | c¢c aZgbfZlv
jZajmrZlv hklzldb _\j_cklI\Z \ JThkm”*Zjkl\_ BajZbev

?\j_c "b\msbc k g__\j_cdhc azZ ij_~_eZfb ]hkm~ZjklI\Z
gzjl__k qg_f b gqzjl_ aZ qglh

< ]hkm~ZjklI\_ "~ BajZbev hg [h]j_|ky aZ ©ijz\Z2 k\hbo
g__\j_ckdbo \gmpgh\ dhlhjuo gbdlh g_ hlgbfzZze Ih _Kklv
_\j_yfb b _\j_cklI\hf

=HKM>:JKL<?GG:Y L:CG: «

?\j_b "b\msb_ az ij_~_eZfb Jhkm~ZjklI\Z BajZbev
dhgnebdlZ k hlhr_~rbfb hl _\jJ _ckI\Z dhlhju_ beb klu”*ylk
beb g_gZ\b”yl _\j__\ Hlghr—-gbo gqZkVghyf »_eh \h \k_o k
1 _\j_b gZpbhgZevgh_ f _gvrbgkl\h B gbdZdh]h h[s_k
1ZjZghc _

< lhkm~ZjkI\_ " BajZbev _\j_b dgdhgnZedbdsl gthlhr_"rbfb |
_\j_cklI\zZ g_ba[_" _g

B kdhevdh [u gb ]Jh\hjbeb gq_klgh beb "ey dj¥klludb®© G
\hcgu-23g_ ba[_"Zlv ddlh

< ihfhsv KhogmlIm jZ[hlZ _| h]jhfgZy f_""mgZjh~gZy bg”"
ith hlijz\d_ g__\j__\ azZgbfzZlvky kbhgbafhf

?\]_c ]hj?ruc aZ k\hz®)\[hkkdEZjklI\h m\_j g qlh JezZ\gh
yley |Iky IZcgZ h _]Jh y~» _jghc fhshb
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Gh Jez\ghc IZcghc y\ey Iky IZcgZgh \]Jhckelh[hkHkm”"Zjk
b _~ml g__\j_b

B [hjv[Zz \ ]hkm~ZjkI\_ g_ \hdjm] g__\j_ckdbo jh~kI\_
\hdjm] g__\j_ckdbo jh2~klI\_ggbdh\ g__\j__\' dhlhju_ 1ijb]
hkgh\Zgbb LZdb_ azZdhg® \hk\Wn "Zkkhf

< Zjfbb dZ ~uc +ybuwc gh\hijb[u\rbe ]h~*h\ hkh[_ggh
hljhfghc g__\j _ckdhc \hegu Ih _klv dZ2ux iyjluc KMER:
lhevdh ba gh\hijb[ul\rbo g_ kqgblZy klIZjhijb[u\rbo g__\j__

< Zjfbb g_-ZXjglbk fbl h[kem b\Z | \h_ggu_ kZfhezlu

GZ ]jZz "Zgd_ sz om _

Lhfm dlh \ez”~_ | jmkkdbf yaudhf m _ ~Z\gh ihgylgh
hi\_ | gZ ijhkv[m beb "Zeh[m mkeurZe O©Y Jh\hjx | _[_ jml

<kz jZ\glZzd kdZaZgh yaudhf beb JeZaZzZfb

B \kz jZ\gB dZdhf,yaleb \ |leZaZo g_ |_ieblky _\j_ckdZy

Wlh gZ ]jZ2 " ~Zgd_ ihkljZzrg__ qg_f \ Zjfbb g_"hdjmq_ggZ

IhkljZzrg__ ZjZ[kdbo jZd_|

JZd _lu fh gh hklZgh\blv _sz ~h ]jZgbpu

cwlb \gmljb

Bo g_ \uklZ\blv aZ ]jZgbpm

jZ[u \gmljb J]hkm~ZjklI\Z BajZbev b kgZjm' b emqgr_ _
keZ[hklb

lhwlhfm kljZl_]by ZjzZ[h\ gbdZdhc \hcgu Hhgwmdhb MZ\e€
kgZjm b

<j _fy jZ[hlZz_| gZ gbo

Ih[_~gh mf_xI \h_\ZIv \k_

: \hl g_ih[_*gh kfh | eb Zjfby gZiheh\bgm ba g_ _\
ijhb]Jjurgh gh b g_ih[_~gh" Lh _klv ly  _eh

Dhg _ggh g_ kfh |

B " eh g_\ g-—Kjghob \kz ykgh b [_a ik pgh[\gh¥Xjl yo \
g__\j_ckdhf ]Jhkm~ZjklI\_ \ g__\j_ckdhc Zjfbb kj_"b Zgl
kdz | Lh\ eZfml [wZ” Zjp_cgm

lhwlhfm kljzl_]by g__\j_ckdh]h ]Jhkm~ZjkI\Z BajZbe
kljZl _]b_c ZjZ[h\ gbdZdhc \hcgu

Qlh[u fh gh [ueh dmiblv [be I

IHKE?>GB? ?<J?B B G?IHKE?>GB? G??7?<J7?7B

Hg _gv kdhjh khc ml ihke_~gb_ [jhglhaZ\jwkpdfgbafz Z

AZ gbfb ihke_~mxI|l _\j_ckdb_ ijbgpu \-dvkjkk | _ Z" fwZ

Koh”bl ihke_*g__ sz \j_ckdh_ ihdhe_gb_

Dg kk_ | aZihegyl ©gh\u_ kbhgbklu2 L _jfbg aZiZl_glh\
kbhgbkluBkjZwe¥ e[lZy 2 —:\ed\guc ©gh\uc kbhghb
— k d_ihgdhc \ jmd_ dzZd Ihl iex]Z\_gvdbc gh ihdZ g_ gZ
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©Fu \ayeb gZ k_ [y p_euc jy® hlyaZl_evkl\ ih aZsbl_
g__\j__\2a Ba bgl_j\vx ]Za_|_ aZz ]Jez\gh}h ©gh
hkgh\hiheh gbdZ g__\j ckdh]h kbhgbafZz

Hg i_j\uc gZqZzZe "iibjAE\uf _\j_ckl\hdhlhjh_ hI\_jgzlky |
]hkm~ZjkI\Z BajZbev _keb g _ imsZlv g__\j_ _\

Hg g_ kf_rhg Kf_rgh g "fbjhdkdh_\j_ tklaZz dhlhjuf g_
kilhbl "z fbeebhg b ihwlhfm hgh g_ kljZrgh

: kljzr_g hg b k\hju \julZxsboky \ dg_kk_I gZ g__\j_\
kilhbl g_ h”"bg fbeebhg

Wlh Agh\uc kbh'glhkl sZe fbeebhgzf g__\j__\ [ulv ij_fv_]j
Ijb_~ 1 gZ ihfhsv _sz fbeebhg

G__\j__\ dhg_qgh

< ~v _\j__\1zf ~Z\gh m _ g_|

H[ _sZe \ gm hf]Jhkm~ZjklI\_ gm hfm gZjhm gZ gm hf \

AZ\ jbe bo

: bf hklZzehkv kh[jZlvky Ihevdh

<k _17Z ]hlh\u

G__\j_ b g_iha\heyl baf_gblv aZzdhg h \ha\jZs _gbb dh
ij_"klZz\eye bgl_j _k ijb kharZgbb Jhkm~ZjkiI\Z gh azZ hl}
I _j_k_eylvky _\j__\ azZdhg ihl_jye \kydbc kfuke “ey _\
~\j_ckdh_MNuglkgylv dZdhc g__\j c emqr_ ey \j_ y GZi
[h]*"ZgZ of_ey \ ih]48®62 ]Jh~h\ \ FZehjhkkbb hkh]_
a\_jkl\h\Zeb jh *zggu_ g_ _\j_cdhc hl _\j_ vy

G__\j_b h'b\yl jZ[him gZpbklkdbo iZjlbc dhlhju_ ihdZ
glh aZim]b\Zlv h[u\Zl_ey k wdjZgZ | _e_\bahjZ qgzjgufb r
\j__\VKZfuf ~_fhdjzZlbg_kdmizf q_j _adg_kk_imklZgh\yl
Zglb_\j _ckdh_ azZdhgh”zZIl _evkl\h Z gZ mebpm \u\_"ml ¢
jh ~zgguo gZ K\ylhc A _fe_

AZ g _gzZ\bklv d zZjz[zZf g_ imsZxl| \ dg_kk_| ijbde_b\Zx
km~yl

AZ g_gZ\bklv d gg- Mf

@b\hlgZy g_gZ\bklv d _\j_x dZzZd ib\gu_ ~jh""b Fxgo_
g_1ijbf_Igmx fZe_gvdmx iZjlbx 9gZ agdfgghbdhyhdghc\] x
1Zjlbcguc nxj_j ij_"~ihgblz_1I bf_Iv kughf ]Jhfhk_dkmZ
gZ[h gh]h _\j_y

Wlh ijb\e_dZ_| b hlhr_"rbo hl _\j_cklI\Z

l[jb\e_dZ _| hl *jm]bo iZjlbc kh kdmgghc dZazgghc g_g:

ljb\e_dzZ_ | g__\j__\ dhlhju_ gbdh]*Z b gb aZ dzZdbo °
aZ IlZdmx iZjkbi _h]jhfguf m~Ah\hevkl\b_f

: 1hdz bgl _eeb]_glu hl jZ”bh | e \b™_gby 1Za
gh\haz\ _azgguo ihg_fm m \Zk k\hz JhkmXApd\hzZz]Z&kgu z
k\hb iZjlbb k\hb ]Za_lu-| keh¥bpZz”gbh k\hb rdheu k\hb d
— \kz k\hz" HI\_qzZxl| gh\hazZz\_azggu_ fu *jm]J]b_ m gZk *
jhkl B~ bhlbaf \hhjhkhhA\ g_bgl_j _k_g

Bgl j _kgh ihegh_ hlkmlkl\b_ keh\ _Aj\jc ckdibckdbc ih
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IJH=J:FF: <UIHEGPG:

<uiheg_gZ ijhl}jfdbfgafmthlipzZz gZjh*"dw]lw[w b \_ebdh”_j Z
Jhkkbb Ih qlh g_ m~zZ\Zehkv bf \hhjm Zy fgh]lhqgbk:
Jhkm~Zjkli\Zz k™~ _ezZgh ~ _fhdjzZlbqgq_kdbf imlzf kha~ZgZzZ |
[ZaZ "Z\e- @A\ _azggu_ g_ _\j_b b gzZkl_"v hldjulu \hjhl
i _j\mx hg_j_~v ba Jh&kdbyphc g _mkljh_gghc b Zglbk f
dhlhjhc fbeebhgu g__\j__\ih?iz~zZxl ih®” AZdhg h \ha\jZs

Ihl_jyg _“bgkI\_gguc rzZgk KkiZk_gby ”"ey _\] €kdh]h
aZ\hablv [hku_ ZnjbdzZgkdb_ ie_f _gZ dhlhju_ h[ _\j_yo c

Ke "mxsbc-wiljaif _"mlhqggZy ijh]ljzffz 1j_[h\Zgby | _jjblh]
g_aZ\bkbfhklb ey g__\j__\ h[jZs_gby d Jhkkbb b HH
aZdhgguo ijZz\ _z \uoh”p_\ | _jjhjbklbg_kdb_ Zdpbb

AZdexgbl_evguc iyiMgizffzzdkbfmf | _jjblhjbZevgZy Z\lhi
g__\j__\ balJgZgb__\j ckdh]h f _gvrbgkl\Z ba ahg g__\j_
hil _kg gb_  \j__\ b \ _jguo bf \h_gguo ih*jZa”® & gbc
B jmkZebf_ b -YjZd _ck dhjb”rhjzZfb=mdjbhgm "ey k\h[h~gl
\u_ a*zZ \' f_""mgZjh”"gu_ eZ] jy ey i_j_f szgguo ebp Ih
dhgljhe f b ijb mqgzZklbb djZzkgh]h dj_klZz

ljhljZzffdZdkbfmf jZkdjmIblky kjZam ihke_ h[\ZeZ

><? MLHIBB

< ihke_"g_f klhe_Ibb \ fbj_ [ueb ~\_ mlhibb ihkljh_g
mlhibklzfb ih[_"Z\rbfb azZz ~\mfy ijbajzdzZfb h”bg [jh"t
dhffmgbaf ~jm]lhc [jh*be ih K\kbihghraffe

| _j\Zy ijhkms_kl\h\ZeZ k_fv”*_kyl e_|I B h[\ZebeZkv d}
hgZ g |h aZ qlh k_[y \u*Z\ZeZ ©Gug_rg__ ihdhe _gb_
"blv ijb dhffmgbafdZazZehkv ihke ~gbf \ZjbZglhf gZ]ehc ¢

Ke "mxs_]h \ZjbZglZz m _ g_ ohl_ehkv

AZ k_fv~r _kyl e | gZz"m\Z _|ky b ehizZ |ky gZ]leZy eh'v

<k _ihfh]zZxl _z gZ*m\Zlv

LZd gZ~™h

Gh kZKZ br~yjZ\bevgZy

Fu ijbrzf d ih[_~_ dhffmgbafZ kbhgbafz fbjbafz *_

<lhjZzy mlhiby ih ZgZeh]bb k i_j\hc ijhkms_kI\m _ | Ih
]h~Zz
Dh]*"Z ehig | gZ]l]eZy eh’'v ©Gug_rg__ ihdhe_gb__\j_
"blv \ _\j ckdhf Jhkm2Xkjklg I2ykgh qglh Jhikmg*Zjkji\bkdh _
Lh]~Z b ijhbahc”™zl h[\Ze
Wlbf aZzdZgqb\zZxlky mlhibb
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=eZ\guc jZa[hcgbd k\h[h*gh ]Jmeyxsbo ih ]Jhkm~Zjkl
hity\be k\hx ~ZIm h[\Zp"

MAb\bl _evgh dzd IZzdh]h i_kkbfbklzZz jZza[hcgbdb ~_j ZI

?klv._mqgzgu_ dhlhju_ gZoh”yl \bjmk mlhibb WIhl
gZ\Zebeky gz _\j__\ ih[_"Z\rbo aZ ijbajzdzZfb b”heZfb

GZ wlhf fZe_gvdhf dehgd_ a_feb \ukhqgZcrzZy \ fbj_ d
\bjmkZ

MlhibklzZzfb g_ jh ~Zxlky

Gh mlhibklZfb mfbjzxl

©OF,JL<U? >MRB

G_azZ”helh i_j_™ h[\Zehf kdhevdh _\j__\ \ ihke_"g_c m

< [hevrhc k_fv_ ]~ _ k_fv _\j__\'b h”"gZ g__\j_cdZ gh
[mMm ms_f \j__\ g- Mm% _ I\ fAxjlI\u_ “mrb ZAwijbflw

< fZe_gvdhc k_fv_ ]*_ h”bg _\j_c b h”gZ g__\j_cdZz
[mM"ms_f \j_  \ g- Mgl Y fejl\Zy "mrzZ Z/whkyEf\w

< k_fv_ klZjbdh\ ]~_ h”gb _\j_b b \ [m*ms\kf__\}{+ B g_
fzjl\u_ "mrb Z~~Wkibiw

>Z\gh jh”bezZkv kdZadZzZ ijh _\j_y dhthjhfat biketfob aB
ohjhrh _fm Ihevdh \ kZfhezl_ Lh]~Z wlh [ueh kf_rgh 1jh
lukygb k® _eZeb kdZadm [uevx “b\ml IZf ]~_ bf iehoh ¢
bf ohjhrh ihemqzx!|l d\Zjlbjgu_ f_kyqggu_ b \kihfhs_kI\
iehoh e _lyl \ kZfhezl_ ]*_ bf ohjhrh “b\ml IZf ]~ _ bf ie
\ kZfhezl_

WIilh [h™_ fzjl\u_ “mrb

LZdh\ dhg_p _\j_ckdhc kdZadb

B kh\k_f g_ kf_rgh

GZ\_jgh-azbajbkdZadb _\j_ckdZy kdZadZ klZeZ fgh]hg:

Ih*kqgzlhf fzjl\uo "mr dZd jZa b aZgbfz_|ky » fhdjZlbq_

< [hevrhc :f _jbd_ m _\j ckdhc h[sbgu g_| ijh[e_fu \u
"bag_gghc g_h[oh~bfhklb m\_ebqgb\Zlv h[sbgm qgthju ijhl
Aimlhc h[sbg_ Ihwlhfm [zZf \hafh ' gZ ~_fhdjZlbqg_kdzZy Kkl
mkeZ ~"Z | kemo kdZadhc h r_klb fbeebhgZo _\j__\ \ wl]
ijhbahreb dZIlZkljhnbg_kdb_ baf_ g _gby

G_Jju \ f_jbd_ g_ [_ Zeb hl k\h_c q_jghdh _klb b |
N _kyldb fbeebhgh)\

Qlh _\j_b \udZzZjz[dZebkv ba k\h_c _\j_ckdhc rdmju
f_jbd_ _\j_ckdb_ nZfbebb dhwg b e_\b h[ezZz”~ZIl_eb dhlh
hgb g__\j_b

Gh \ ]Thkm~zZjklI\_ Bajzbev ]~_ _\j_yf ijhlb\hklhyl ZjZ]
ijhlib\ _\j_ _\ \kydh_ hjm 'b_ b \ Ihf gbke_ ~_fhd}Bthqg kd
jZafgh™ _gb gbdzZdb_ kdZadb h g_ ihfhlml ijhlb\hklhy
?keb wlh g_ ih*Z\eyxs__ [hevrbgkl\h _\j_ '\ Z gh\luc
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gZjh~h\ dhlhjh]l]h g_ ohl_e gb h”bg gZjh” Ih]h khxaz B
wlhc ijbgbg_jZa\Zebeky

M "Zedbo hklzldh\ fbjh\h]h _\j cklI\Z g_1| ijhlb\hklhygb"
ke ~“h\Zl _evgh g_[m”_| h[\ZeZ

G?LM ?<0?7?<

Gh fh _1 Ih]*~Z ihfh]lml \ [_~_" 1lhqlb g_\_jhylgh L
khklhyl _evgh_ _\j_ckl\h <Z\behgzZ dhlhjh_ g_ kh[jZehkv
OjzfZz : glh m  Jh\hjblv-h_ fhdjixidlg kdhf Jhkm~Zjkl\_ Hg
ZiZ[u [hevr_ agZxl h g__\j_yo ]Jhkm~ZjklI\Z BajZbev
Jhkm~ZjkIN\Zz B ij_"~ihglml “blv kj_~b-ghjd4o \q\fgkk *b
g__\j__\ \-L\béav

D gbf sz ih~t_"ml fgh]b-:\R}jZb L _ev

: hklz\e_gguc g__\j_yf ]Jhjh” klZg_ 4 1BHhcrbks*Zgb k\h_
kljZgu g_ agZ_| g_eh\_q_kl\h

G_iehoh_ ]Jhkm2Zjkl\h ihkljh_gh 7~ey g__\]__\ gzZ _\j
_\j_ckdbo ke_aZo gZ _\j_ckdhf ihl_  gZ _\j_ckdb_
ithgjZ\blky bf ijyfh_ rhkk_ q_j_a \kz Jhkm~Zjkl\h b dZc
[ukljhc _a”u

| j_ _oZ\rb_ \h NjZgpbx k “Z~ghklvx hnjZgpmaylky
Ijhlehlyl b NjZgpby gbdh]*Z g_[m”_| g_njZgpmakdhc

LZd [m”~_| k ex[uf ]hkm~ZjklI\hf IThevdh g_ k BajZbe _f
g_ h[t_\j_b\Zxlky

G__\j_b \hh[s_ g_ h[t_\j_b\Zxlky LZdh_ ijZ\beh

Gb]~_ b gbdh]”rz

: _\j_b fhlml ijh]lehlblv IThevdh _\j__\

Ilhwlihfm [ulv BajZbex g__\j_ckdbf

G _Im _\j__\

G-Im

< [hevrbgkl\_ Jhkm~ZjklI\ hl _\j__\ hklZebkv h~gb dezZ"]

. _keb \ gbo hklZebkv sz b "Zedb_ lukyg{dZ[mrdtblhju
[ueb _\j_yfb Ih \uykgy Iky qlh gbdlh ba gbo g_ ohqg_I [t

Gbdlh

HklZ\vl_ bo Wlihdh_

G_ijbklz\zZcl_!'d gbf

Ih"Ze cl_ g _kqgPZklguo

Kh\_klb m \2Z'k g _|

Bgl j_kZglu_ \j_b b g_-\jdbjfylky gZ j_ZgbfZpbb mf_
_\j_ckl\z zZ _\j_ckdb_ "mebdb kljhyl kbgZ]lh]l]b '\ dhlh
ijboh Zg qlhJu ~hdzZaZzZlv qlh \ureb hgb ba gzZjh~Z
djh\hibcpu

LZf bf dm”~Z Ijm~g__ kmjjh]Zlu _\j_ckI\Z \u”*Z\Zlv azZz _\
—aZ _\j__\ =hb kf_xlky dzZdb_ \u _\j_b"
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Dm~"Z e_]q_ wlh ~_eZ |ky a~_kv \ kZfhf Jhkm” ajkkwv_ a
N fhdjZlby b iexjZebaf

< _jmxsbc _\j_c bkq_aZzZ_I|I\hlvilhjhHdhe —glglbg_]h g_
hklZzlky _\j_ckdzymfi_glZv gZ K\ylhc A_fe_ aZf_gy_Ilk:
f_ glhcmf_j Iv gZ a_fe_ gZpb

JZkkdZaulzZxl < h”rghf k_e_gbb ba\_klghc kljZgu _]h
gZib\zZxlky \ kIl _evdm G_kdhevdh khl_g e | Ihfm gZaZz
ko\ZlbeZ aZ ]hjeh bgd\babpby gh b ih™ kljZohf kf_jlb |
ihlhfdzf hklzZIvky \ _jgufb k\ylug_k\hblo hKphahlBs gbh wlh
fZeh ohlv b g_ ihfgyl gbq_]h djhf_ [hevrhc ivygdb \h bf

: gqlh hklzzlky hl g_ k\yluo ij_~dh\ dhlhjuf g _qgq_]h
ithlhfdzf djhf_ \uib\db jZ2b ivygdb"

?\]_ckdZy klZlbklbdZ ihkdhevdm hgZ g_ " fhdjZlbqg_Kkc
fzjl\u_ ~*mrd_ ih*kqgblul\Z_| b I_o dlh az”®_eZebkv _\j_
fghlhgbke _gguo kihkh[h\ B m" dhg_ggh g_ kqgblZ_ | g
bgl_j_kmxl “mrb "b\u_ k\hb _\j ckdb_

1J:A>GBQG:Y KL:LBKLBD:

Gh g_lzdzy ~ _fhdjzZlbg_kdZy klZlbklbdZ

KIZIbklbg _kdbc _° f kyqgbd ghf_ | gZ dhg_p - ]
6,364,000, \ ]jZn_ © \4,952,200.

IlhemqZ _ Iky —7A8%b

? _f_kyggbd ghdZjdhg_p yg\Zjy_\j_-b7.8%.

? _f_kyggbd ghdZjdhg_p n_\jZey \] -151,7%.

?  _f _kyggbd ghdZjdhg p fZjlZ- gh\[r_klI\h ]«Zhjmb
aZf_gbezZ jAnzb b *"pm]K _ijbf_qzZgh?2¥j_b b *"j'midexqZ_|I
_\j_b "jm]b_ ojbklibZg_-g odpXlbZgbpZ g_ ijbibkZggu_
dZdhc j_eb]bb

l[jhbkoh”~bl wlh \ gZq2e1 Z?j déykyqgglhjd *"ijZa*gbgguc d
>gx G_aZ\bkbfhklb

B \hl \ gzf ijZza*gbgqgu_ pbnju dhlhju_ "*zN \KZnlhkm~
©\k _H¥*397,800, \ 1jZn_ ©_\j_b b-5p63]290.2

IlhemqZ |ky mfhihfjZgbl_e$gie! \j b

: Zij_ey , aZ ™~ _gv ~"h ijZa*gbdzZz >gy G_aZ\bkbfhk
ijhljzff_ |1 _e \b”~_gby \ iylv \ _g_{(ZaZkgdb\dchZXlyb \ kv wd
© <k _-]41400,000, _\j -b5,200,000.

Gh m _ [_aijbf_qgZghky\jglh bwipm]b _

B ]lhehk “bdlhjZz aZz azZzklzZ\dhc H8%bgvdh ©?\j_ b

B kj_~b -4 gbhdzZdbo g__\j_ _\

< mlhibyo \k_]*"Z haZ[hq_gu dheblgZklqzfbj lh\m]ey

<hl \Zfkdjhfguc ih*"Zjhd d ijZa”~gbdm

ljhp_glddm]hc

LZd gZ~h
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KZfb fhe agZ | _\ dzZdhf hdjm _gbb "b\zf

B gZ]eZy eh' v g_ \hkijbgbfZ Iky gZ]ehc

LZd gZ~h

>h ihju ~h \j_f_gb

< x[be_cghf-f (Gh g_ \-f— ih jZa[hcgbHkbfbkIm

< i_j\hc mlhibb hg_gv ex[beb jZihjlh\ZIv d ijZza”~gbdZf

=me bog_]h h[\ZeZ \kz _sz keur_g

\hl ijza~gbgqgu_ ih~"Zjdb JZa_| ©FZZjb\2 b ©C_"bhl
ijZa~gbqggu_ pbnju qglh b gZ wdjZzg_ | _e \bahjz |_~ 1
_klv sz bgl_j_kgu_ ijbf_qgqZgby

©FzzZjb\a2 ©lh~h[guc ijhp_gl _\j__\ [ue \h \j_fy ijh
]Jhkm~rzZjkl\z?2

Lh _klv ~bdh_ jZafgh _gb_ ZjzZ[h\ ih[_"~Z | kbhgbaf
thiZeh b kdhevdh ohq_rv

©C_"bhl Zojhghl2 1 _j\h_ ijbf_qZgb_ ©I_j-& [hekYta Z¢
[ul\r _Jh KKKJ ijhp_gl ZjZ[h\ [ue [hevr_2

Bgufb keh\Zfb ijb\_azggufb g__\j_yfb ih\ukbeb ijhp
ihgbabeb ijhp_gl ZjZ[h\

B \lhjh_  ijbf_qZgb_ ©< ]jmiim _\j_b \de@0 gu |
gh\hijb[u\rbo dhlhju_.g__\j_b?

<k _]h ebrv lh¥¢pjnhdkh _,000" g__\j__\"

Lzd \Zf b ih\_jbeb

B Ilhevdh gh\hijb[u\rb_"

1™ _ klZjhijbJulrb_ g_ _\j_b"

Il j_dh\Zgu \ _\j_ _\"

Ilhke "~gyy mdhgibglhysZy dmagbpZ i_j _dh\db \k_o0o gZpbc

LZd \ i_j\hc mlhibb i_j _dh\ul\Zeb \k_ gZpbb \ mlhibklh\
: lhgg—_1i_j_dh\Zeb \ hkgh\ghf _\j__\

Jmkkdb_ \ k\h_c Jhkkbb hklZebkv jmkkdbfb 1ZIZju
hklZebkv 1Z1Zjzfb ma[_db \ k\hzf Ma[_dbklZg_ hklZek
Lhevdh _\j_ b azZ g_bf _gb_f k\h_]h ?\j _cklZgdh klleb n
i _j_~h\ufb ijh]j_kkb\gufb

"Gh fh 1 ~_eh g_ \ ?\j cklzg_ Z \ kZfbo _\j_yo \_
k\hzf]lhkm~ZjkI\_ Ih>_ mlhibklZfb
>Z ihglb \k_ _\j_b \ fbj_ klZeb - mihjbRhztb

ijh]j _kkb\gufb
- hklZevgu_ gZpbb dzZd [ueb Zglbk fblkdbfb 1Zd b hklZ
=HKM>:JKL<?GG:Y L:CG: «
Ilhwlhfm azZ g _bf gb f ~ eZxsbo i_j k_eylvky _\j_ _\
IThwilhfm aZ\haylky \k _\hafh 'gu_ Zglbk_fblu ~ _Ib b \g
AN b b \gmdb ihebpzZ \ ih]jhfsbdh\ \k_\hafh gu_ mJ[bc
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lh™ omeb]Zgu Zedh]lhebdb gZjdhfZgu ba\jZs_gpu ij
gZkbevgbdb

NjZgpmau dhkh kfhljyl gZ gZr_klI\b_ g _njZgpmah\
gZr_klI\b_ g _ZglebqZg G _gZ\bklgh Z\kljbcpZf gZr_kl\b _

Lhevdh gZ K\ylhc A_fe_ kfhljyl “h[jh™ _eZl _evgh gZ gZr

IhegZ a_fey bfb b jZ”u ihiheg_ gbx

HA"bg ba g_]Jh?y \ iZevpZfb \u”*Z\be ]JeZaZ m ijhkliblmld
g_]h kdheélvdhd_e_c

MkeurZe h[ wlhf fm”~juc _\j_c¢ dhlhjuc fgh]lh i_j "be b
"blv b kdZaZe _keb azZibkzZgh qglh hg _\j_ ¢ gZ”h o
hdz" _|Iky qlh hg g__\j_c

Ih dhebq_klIVglbk_fblkdbwoh”hd \j ckdhfhdjZlbqg_kdh_
Jhkm~ZjklI\h i_j iexgmeh [hevrmx :f_jbdm kK\b" | ev
bgnhjfZpbb b ithfhsb ihkljz*Z\rbf hl Zglbk_fblbafz2 Gh
ih dhebg_kI\m hldjuluo ~_e \ ihebpbb ithip\ EigljwKk hflylh\
h~ghlh

G_[ueh g Imbg_[m~_I 1Zdh]lh i_j_"bldzZ \'i_j _~h\hf ]l

Gm ijyf dzZd \ i_j\hc mlhibb

Dhebqg_klI\h ij_klmie_gbc b Zglbk_fblkdbo \uoh”~hd kj_-
yley |ky \lhjhc Jhkm~Zjkl\_gghc IZcghc ihke_ i_j\hc Jhkr
— dhebqg_kI\Z g__\j__\

Ebrv gZ lj_Iv_f-flktgZ Zlhfgh]lh hjm by

AZ\hagu_ Zglbk_fblu ithdZ gZ[jZku\Zxlky gZ _\j__\ Ib
bf ih Jhkkbb >jm]b_ [_eu_ 7~ey gldbkidd_ bghkljZgpu
g _[_ewijhklh q_jgh hiu_

cglbk_fbllZjh " beu k _\jhi_ckdbfb fZg_jzZfb b aZ\hagu
fZg_ ] 9_gZc ml h[s_]h yaudZ

©Dh]”Z ijb[m~_I \lhjhc fbeebhg fu \Zh\ihjgZ KkK2bfZy
dmeZd g_k” _ j Zggu_ ba i_j\h]h fbeebhgZ aZ\_azgguo Zc¢

GZ\_jgh_ hgb ihdZ ml \ Ihf gbke_ b f_klguf Zglbk_fblZ

KDHEVDH ?%J?77?7<

LZd kdhevdh _\j__\'\ Zglbk_fblIRdhf]hkm"ZjkI\ _

H"bg _\j_c j_rbe qlh hg g_ om _ ~jm]bo dhlhju_ =
Jhkkbxijb\hablv <kz m g jJgdZ[ukedhf ba Jhkkbb [hevr_ ~M\ZA?)
kbhgbkl g_j_eb]bhaguc kihjlkf_g i_j\h]h jZajy"Z agZz
Zglebckdbc

B Ilhevdh h”"bg g “hklZgtad \j _ckdh_ ebph

AZimqgbeky j_dhf_g*rZphyBbwlh\lhoemqr_g_ kh\Zlvky

<dexqbeb _]Jh \ ]Jjmiim ba ~\_gZ”pZlb q_eh\_d “ey ijh
"he ghklb ihkeZzg_p KhogmlZz
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B [ueZ h~rgzZ \Z gZy ijh\_jdZ ;ukljh \\_eb Jjmiim \ dhf
m]eZo dhlhjhc ggtidkv d_g Z*ZbajZbevIydlkphgbkb
" \j"c

B [ukljh ij_"eh " beb ©Dh]h \u ohtbb~bjb\habhvm]he

<hk_fv ihreb \-ndlgeeh\"dmg Z*Zf —~dibajZbevly'gbgm
hrbg dkbhgbklmh” gl _\j "%

D" \j Xihrze |Ihl kZfuc _\j_c

KZfh_ bgl_j _kgh_ dhg_qggh g_Ih qglh _]J]h g_ijbgyeb

KZfh_ bgl_j kgh_ dlh ]JeZ\guc Zjobl _dlhj feZ”~rbo Zjo

]h*Z KhogmlZz Hkeh fbjZz k_]h~gy gh\h]h kj_~g_\F
iZjlbc ojbklbZgkdbo p_gljh\ kezZ\ygkdbo [jZIkI\ b | ~ "
=—eZ\guc Zjob+ dlhlgjz\brysb _. _\j__\

B bo fbeebhgu

Bo m g hklzZgh\blv

B aZ\hayl hgb k_[_ ih”~fh]m

;ulrbc \hkvfuf ij fibgbkljhf klzZ\ ihgzlguf jy*h\uf b ih
ijba \ > gv g_aZ\bkbfhklb ihf_qlZe kh[jZlv \ |Thkm~ZjkI\
Y

ljh Zlhfgh_ hjm b_ hg dzZd ij_fv_j dhg_qgh \ dmjk_
hg _gv

Dzd \ i_j\hc mlhibb ~h]l]hgyeb ijbajZzd dhffmgbafz |IZ
mlhibb “h]hgyxl ijbajZd kbhgbafz

LZd kdhevdh _\j__\'\ wlhf ijbajzd_"

AZdhg aZzZij_sZ | aZ\hablv g__\j__\ Gh dlh azZij_sZ |
Wlh Thevdh jZkbklu dhizxlky dlh hgb" : hgb I1Zdb_ rmKklj
nezZz dzfb B _keb g_ f_rzZlv bf kh\hdmieylvky |h fh]lml
lhevdh hgb i_j _k_dZxl ]JjZgbpm bo mreu_ jh*bl_eb gm
hirzkl hl k_[y k\h_]h j_[zghqgdz" \Zehf gZibjzxl gz r
hlidju\Zz | g_ _\j _ckdZy ijhiz]l]zg~rZ ©DIh [jhkbl dZf_gv \ ¢

Emqrbc fbgbklj deblu \k_o e | g_\u™_j Ze b aZdjbgZe
glh kj_~b aZ\habfuo g__\lhbhghhvienmrbc

<k _f ]lhkm~zZjkl\hf gz~ gbf ihkf_yebkv ihdZazZ\ hnbpbz
[he —10%.

ljhreh g_kdhevdh e_| b hg ijbagZeky qlh hrb[Zeky g
g__\j__\Juenh ith _]h fg_gbx

M\Z Z fuc [ulrbc fbgbklj kgh\@_hkp[ky \ _1h dZ”~_gpbx
[hevr _

Gh wlh [Ih _ hrb[dZ ihlhfm qglh ©f[uehiy[lvevr_?2
N fhdjzlbg_kdZy klZlbklbdZ

?keb _\j_b "b\ml f_gvrbgkl\hf \ [hevrhf Jhkm~ZjkI\_ b
g__\j_yfb Ih fhlml [Zeh\ZIvky » fhdjZlbg_kdhc klZIlbklbd

JZgh beb iha”gh bf bkg_aZlv

IhIbohfm

;_a h[\ZeZ
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Gh _keb _\j_ b kf_rb\zZxlky k g__\j_yfb \ k\hzf Jhkm~*Zj
f gvrbgklvhg [m~-llbothfm

;m”™_| h[\Ze

..=]_fbl _\j_ckdbc h[\Ze Kp_gZ imkl__1 >he]Zy Ibrb
AZgZ\_k himkdzZ |ky GZijy zggZy | _fghlzZz <kiuob\z |
dhg p <k_ \klZxl <aju\ Zieh”bkf glh\

?\|]_c oehiz_| Hg g_agZ_I| qlh hg _\]_c

G_\hafh'gh m~Zeblvky hiI”*_eblvky hl]hjG"Ahwakyh gh g_
hiszZlvky k g__\j__f qglh[u g_ ihjh~rgblvky h qgzf ij_"~hkl_j

Wlih \ \ _ebdhf ?]bil_ g_evay [ueh ihjh~gblvky k g__\
dZdbgb[m~rv jZ[hf beb jZ[ug _c

: V' \_ebdhc :f_jbd_ fh gh ihjh~rgblvky g_ lhevdh k ij_a
ex[hc [ZFhojbklbZgdhc yihgdhc fmkmevfZgdhc g _]jblyg
bg"mkdhgdbdZdbo h]jZgbg_gbc

< fbj_ Ihj  _klI\m_I ~_fhdjZlby

Ihke_"gbc [Zklbhg imldpgulzky aZ k\hbfb ]jZgbpzZflgzz ]jZ
azZfhd

Gh g__\j_c ijhkzgb\zZz_Iky \ »_fhdjZlbx k e_]dhklvx

?keb ij_~iheh blv g_\_jhylgh_  qglh \ k\hbo ]jZgbpZo
_\j_yfb g_ kf_rb\zZxlky k g__\j_yfbzddphklkgmI\kzgvrbgkI\F
lh \kz jZz\gh [m”~_| h[\Ze

KDMQGU? PBNJU H;<:E:
?\j_ckdZy klzIbklbdZ ij _~mij_"~Z 1 h ij _~klhys_f h[\Ze_

K[hjgbd ©GZk 1299§bp_gljZevgh]h KklZlbklbg_kdh]h mi
kljZgbpZ b I1Z[ebpZ kljZgbpZb |Z[ebpZ

GZ dhg_p ] \ 8ajZbeb ~*pm]djhf_fmkmevfZg Z|Z]
ojbklbzg "jm,a6b) : k mqgzlhf | _o dlh-%RE83j0dZo0

5,065, khklZ\eyxl

=jmiizZ-1,392,700— ihlhfdb “b\rbo \ kljZg_ ~h ]

=jmiiZ-717,700— ihlhfdb \uoh”p_\ ba :abb ihke_ ]

=jmiizZ-852,100— ihlhfdb \uoh”p_\ ba :njbdb ihke_ ]

=jmiiZ-1329,900 — ihlhfdb \uoh”?p_\ ba :f_jbdb b ?\jhiu ihl
] 9_ kgblLZy \uoh”p_\ ba Ju\r_]Jh KKKJ \]]

=jmiiZ-773,000— \uoh”pu ba [ulr_]h KKKJ \]]

B \hl hgZ\j_ckdZy klzib\kbxdBE ur_\hf khklhygbb

Gh “jm]Jhc g_ [m”"_|

Ihihfm qlh _\j_ckdhc klZlbklbd_ g_I|I f_klZ \ g__\j_ckdhf

< ]jmii— gZ ~_kylv kihkh[guokjl¢blv _\j cdb

< ]jmii— gZ ~_kylv kihkh[guokjli¢blv _\j cdb

< ]jmii— gZ ~_kylv kihkh[guodkjl¢blv _\j cdb

< ]jmii— gZ ~_kylv kihkh[gudjph*blv\j_cdb

< ]jmii— gZ ~_kylv kihkh[guahéMjlw _\j_cdb
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Mkeh\gh_ dhebq_klI\h _\j__\ kj_~b _\j_b b ~jm]b_ hc
mkeh\guf dh]*Z hlhc*ml \ emqgrbc fbj ©fzjl\u_ "mrb?@

1,392, 0 , 0 , 0 ,329, 0 , 0
0,15=2,588,670

ljhp_gl mkeh\gh]h dhebq_kI\'Z \j\[b B %jJm%}b _

2,588,670 : 5,065, 0

-k mgzlhf ZjZ[h\ b ijhgbo

2,588,670 : 6,125, 0

< ]h”Am

H; <! EHH;<:EH;<:E.

Wlh g_ ij_~mij_""~_gb_

Wlh m™_ h[\Ze

B[ aluq_|Z ]ZeZobg_kdbo _\j__\

< ~v hgb g__\j_b

Hgb ]ZeZobqg_kdb_ _\j_ b

Gh g_ _\j_b

Bom _m\_eb beb m\_"ml beb kZfb m\_~mlky

B bo Ivfz

B keb [ueZ b~br_ fZfw hgZ fh]l]eZ k\hbfb ke _aZfb g_
kK\h_]1h j_ [zghlJgeZobqg_kdh]h _\j vy

Gh dh]*"Z hgZ -sehkeeZgyy b~br_ fZfw"

B jZa\_ hgZ kiZzezZ k g_ _\j__f"

H[\Ze h[\Ze h[\Ze«

B [_a ke_"mxs_]h fbeebhgZ ba [ulr_]h kwkwkwj] \ ¢
kihkh[guo jh~blv [m”~_| h”"gZ- iheh\jbgdZ q_I\_jlbgdZz
hkvfmrdZ

B [_a mqgzlZ bghkljZgguo jZ[hgbo b [_~ _gp_\ fgh]bo
\uljZ\blv gbdZdbf kihkh[hf ba J|hkm~"ZjklI\Z

B[ _amqgzlZ sz fgh]lh g_]h

>h h[\ZeZ ]h~Z hlighkbl _evgh ~Ze dh

ljh~"he blky hqdh\lbjzZl_evkl\h

< ]jZw_\j_b b ~pmijioibrml \ _\j b dh]h Ilhevdh fh gh b ¢
b mf_gvaZjimpbh

<hafh ' gZ gh\Zy«]]MnlE b *jm]by». \j_Db

<hafh ' gu fzZkkh\u_ ijbzfu gZ klz*"bhgzZo ~_kyldh\ It
bghkljZgguo jZ[hgbo k2 jmgp_\ MWjkbihke “mxsbf m]hs_gb
gZ klZjhc Z\Ih[mkghc klZgpbb ib\dhf

<hafh gu hi_jZpbb dzZd \ ijhrehf \_d_ dh]~Z [mjguc ih
Jhkm~rZjkI\z (1~ _"§ZdPMhglzeVMkhAf_jbdZgkdbo aZjiezl ih\_
d k_ [_ h[fZzgguf imlzf g_ iHfZhdIMopX e ilgh\ Zf jbdZgkdb«
azZjiezZl ijZ¥xd hgzevithkihf ih*]hlh\beb

23



<hafh gu hi_jZpbb ih aZz\ham ZnjbdZgkdbo ie_fzg dhl
aZ b]zxl emgbgu azZz g _bf gb_ f k\_q_c¢c gh _keb [u ijh”
k\_gb Ih h[yaZl_evgh bo aZ b]Zeb

<hafh'gh g_agzZgbl _evgh_ baf g gb_\ hij_~ e _gbb kn
dZd g_agZqbl_evgh baf_g _gb_ \ iZkihjl_ \ dhlhjhf ijhiZe
- \j-@g_ _\j_c

B pbnju [m”~ml ohjhrb_

<kz wlh \hafh gh gh h[yazZl_evgh- IhkdiZ\zZzh~gh
bgZdhfukeysbfb

< i_j\hc mlhibb "bag _ggh \Z gu_ pbnju [ueb ohjhrb _

Gh wlh _z g - knZkidbklh\ hdZaZehkvgbZzeh© b

B \ihke_~g_c mlhibb hdZau\zZ_Iky Hadla migbbkih\b

: bo hiylv fZeh

>Z sz g_ \k_ _\j_b mlhibklu

lj_~ihke_ ~gbf ijbajZzdhf b~hehf _\j_ _\ [ue ijbajzZzd dhl
?\jhi,— ijbajZd dhffmgbafz

Ihke "~gbf ijbajzdhf ) b hehfh hdZaulZ Iky ijbajzd d
[jh~bl ih _~bgkl\_gghfm ]Jhkm~Zjkl\m gh\h}h ikhgafgd\hk
A fhdjzZlbb \ dhlhjuc h[hjhlbeky bkq_agm\rbc ijbajZzd kbl

HI ijbajzdz d ijbdjzdin j_~uoZ gm\klI\m_Iky gZklhysbc
klz® f

ljbajZzdb*heu m _ h[hrebkv _\j_yf \ 2~ kyldb fbeebhgh\ #

<h kdhevdh h[hc”zlky ihke-Byhe \ijphgbdky ihke_ h[\Z

]h~rz

Gh dhebg-Ki\leh gZ b\gh_

B \ [m"ms_f _\j_ckdhf g_~_fhdjzZlbg_kdhf ]Jhkm~Zjkl\
“\j__\V'h[hc*mlky » _fhdjZlbg_kdhc klZlbklbdhc

IHKE?KEH<B?

Ihke ~gb_ klh e | \j b aujdkeh @z KdfrmaZlv gZ qlh
g kdzZ rv q _f gZ Lbrbgkdbo b =jmabgkdbo mebpZo ]
[Z[m kazZ”"b ih?jZz ZeZ \ajhkeujfhr€®KlZghd ohj

WIlih Ih qglh kemgbehkv k \j yfb

HklZevghhff _glZjbb

IHKE? IHKE?KEH<BY

FZe gvdbc \j ckdbc fZevgbd
Hg g ieZg_ | dh]~Z _]1h h[b ZxI| Jhbf
?fm g_ [hevgh

M g ]h Kklv I1ZcgZ Ygommbdhg ]h
Wlh _Jh IZcgZz
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Hg g _ jZkkdZ | _z gbdhfm
Qm bfgbdh]~rz

K\hbf g_ ihcfml

<ky "bagv hdZaZeZkv gm~"hf
B \*"jm] klZeh.[hevgh

ljhsZc BajZbev

20 1J?>H;<:EVGU? :M>GB

Ihihf ]hlh\bezkv d ba~Zdpxehdgp]Zb kemgbeKp”
1 hkm~ZjkI3.2003).

lj_"ijZza*gbgguc ghf_j ©C_~bhl Zojhghl2a © feg
?\j_ckdh_ gzZk_e_gb_ khklz\ey_| hdheh feg “mr« :jz
BajZbehdheh fey ~“mr

lj_"ijZa”*gbgguc ghf_j ©FZZjb\Z2 ©BajZbev f
BajZzbe_ "b\ml feg. q_eh\ _d

Kfyl]gZxsbo h[klhyl _evkl\ g_[m”"_|

H[\Ze

ljhrez g_"_ &652003. ©C_~bhl Zojhghl? j _amevlZlu
h[s_klI\_ggh]h fg _gby ihke:. ©®ByayjZiblgvdgZoh” blky \gbam
Jhkm~ZjklI\ ]jz"~"Zg_ dhlhjuo ihezZ]Zxlky “"jm] gZ "jm]Z

?\]_cg_1theZ]Z _ |ky gZ g__\j_y

GbdhlnZ

B gZ lhc ~_ kljZgbp_ © lukyg g_eh\_d aZihegbeb \
glhfu m\b”_Iv ]jZg”bhagh_ ijBaklh\leklpbh k &x[hi\wkjh_
ijhbkoh”~bl gq_I\_jluc Jh” ih”~jy™ b \ dhlhjhf \ukilmizxI| [h
jmkkdhc i_kgb =ezZ\Z ijzZ\bl_evklI\Z ijbkmlklI\h\Z\rbc g
ith*gyeky gZ kp_gm kdZaZe njZam gZ b\jB[nma]ulelqikgyl
I _j_rze gZ jmkkdbc"BkkdZaZgezk fZexk_gvdh_ Jhkm”Zjkl\h
gZr"_ <oh” gZ ij_"klzZ\e_gb_ [ue [_kieZlguc gh aZzZ klhic
r d _e.c

<j_fy ih?M\_j°~Z | W _ Jjh™b-c
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